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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

(c), (e)

Appointment of Chief Financial Officer

On March 2, 2020, NetApp, Inc. (the “Company”) announced the appointment of Michael Berry, age 56, as Executive Vice President and Chief
Financial Officer of the Company (as well as principal financial officer). Mr. Berry’s appointment will be effective March 16, 2020.

Prior to his appointment, Mr. Berry served as executive vice president and chief financial officer of McAfee from February 2017. Mr. Berry was
previously employed by FireEye, Inc., where he served as executive vice president, chief financial officer and chief operating officer. Prior to FireEye,
Mr. Berry was executive vice president and chief financial officer of Informatica Corporation from November 2014 to September 2015. Mr. Berry previously
served in a variety of operational and finance positions, including as executive vice president and chief financial officer of SolarWinds, Inc. and i2
Technologies, Inc. Mr. Berry has served on the board of Rapid7, Inc. since November 2012 and is the chair of its audit committee. Mr. Berry holds a BA
degree in Finance from Augsburg College and an MBA in finance from the University of St. Thomas.

Mr. Berry does not have a family relationship with any of the officers or directors of the Company.

There are no related party transactions reportable under Item 5.02 of Current Report on Form 8-K and Item 404(a) of Regulation S-K.

Compensatory Arrangements

The material terms of Mr. Berry’s offer letter, as approved by the Committee, are as follows:

 • His annual base salary will be $600,000.

 • His annual incentive compensation target percentage will be 110% of his base salary.

 

• The Company will grant $5,500,000 in value of service-vested restricted stock units (“RSUs”), on or about the fifteenth of the month following
the month in which Mr. Berry’s commences employment with the Company, which shall vest 25% on each anniversary of the vesting
commencement date, subject to Mr. Berry’s continued employment with the Company through the applicable vesting date. The service-vested
RSUs will be granted pursuant to the form of RSU Agreement previously approved by the Committee.

Mr. Berry will also be eligible to participate in the compensation and benefit programs generally available to the Company’s executive officers.

A copy of the offer letter with Mr. Berry will be filed with the Company’s Annual Report on Form 10-K. The above summary of the offer letter does
not purport to be complete and is subject to and qualified in its entirety by reference to the offer letter.

The Board also approved the Company’s entry into a Change of Control Severance Agreement and an Indemnification Agreement with Mr. Berry, each
in the form previously approved by the Board. These agreements will be effective March 16, 2020.

A copy of the Company’s press release announcing the appointment of Mr. Berry as Executive Vice President and Chief Financial Officer of the
Company is attached hereto as Exhibit 99.1 and the information set forth therein is incorporated herein by reference.



Exhibit 
No.   Description

     

 99.1   Press release, dated March 2, 2020, announcing appointment of Michael Berry as Executive Vice President and Chief Financial Officer of the
Company.

     

 104   Cover Page Interactive Data File (embedded within the Inline XBRL document).
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March 2, 2020   By: /s/ Matthew K. Fawcett
   Matthew K. Fawcett
   Senior Vice President, General Counsel and Corporate Secretary



Exhibit 99.1

Mike Berry Joins NetApp as Executive Vice President and Chief Financial Officer

SUNNYVALE, Calif. —March 2, 2020—NetApp® (NASDAQ: NTAP), the leader in cloud data services, today announced the appointment
of Mike Berry as executive vice president and chief financial officer effective March 16. Berry joins NetApp from McAfee, LLC, where he
was also executive vice president and chief financial officer. Berry brings with him a deep knowledge of the technology and software space
and an extensive background in a wide range of financial, strategic, and operational functions.

Berry will succeed Ron Pasek, who served as NetApp’s executive vice president and chief financial officer for four years and announced
his intent to retire earlier this year.

“I am delighted to welcome Mike to the NetApp team,” said George Kurian, chief executive officer. “He has a wealth of experience and will
drive continued discipline in our operations, as we strengthen our leadership position in the marketplace while driving long-term value for
our shareholders. His experience in software subscription and cloud business models will provide a valuable perspective as we execute
our strategy to become the leader of data services for hybrid multicloud.”

“I am very excited to join NetApp as it continues the evolution to a leadership position in cloud data services,” said Berry. “I believe NetApp
is in a unique position to capitalize on the future technology trends given its market leadership, focus on innovation, and strong financial
foundation. I look forward to working with George and the whole NetApp team to further the value creation for our shareholders, customers
and employees.”

About Mike Berry

Berry is a technology industry veteran with a strong background in finance, operations and general management. In his previous role as
executive vice president and chief financial officer at McAfee, he was responsible for all aspects of finance, including financial planning,
accounting, tax and treasury, as well as operations and shared services.

Before he joined McAfee in February 2017, Berry was executive vice president, chief financial officer, and chief operating officer at
FireEye. Previous to that position, he was executive vice president and chief financial officer for Informatica. Before his work at
Informatica, Berry had led finance and other operations for several technology companies, including SolarWinds and i2 Technologies.

Berry earned a bachelor’s degree in finance from Augsburg University and an MBA in finance from the University of St. Thomas. He is a
member of the Rapid7 and FinancialForce boards of directors, where he also serves as their audit committee chair.



About NetApp

NetApp is the leader in cloud data services, empowering global organizations to change their world with data. Together with our partners,
we are the only ones who can help you build your unique data fabric. Simplify hybrid multicloud and securely deliver the right data,
services and applications to the right people at the right time. Learn more at www.netapp.com.

Press Contact:

Amelia Vierra
NetApp
1 (408) 822-6403
amelia.vierra@netapp.com

Investor Contact:

Lance Berger
NetApp
1 (408) 822-6628
lance.berger@netapp.com

NETAPP, the NETAPP logo, and the marks listed at http://www.netapp.com/TM are trademarks of NetApp, Inc. Other company and product names may be trademarks of
their respective owners.


