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Item 7.01 Regulation FD Disclosure

On February 12, 2020, NetApp, Inc. (the “Company”) provided guidance for its fourth quarter and full fiscal year 2020 financial results. While the
Company continues to work with its customers to generate demand, and proactively engage with its supply chain to meet demand, the Company is unable
to predict the extent to which the global COVID-19 pandemic may adversely impact its business operations, financial performance and results of operations
for the current fiscal quarter. As a result of the rising uncertainty related to the impact of the COVID-19 outbreak on the global macroeconomic
environment, the Company is withdrawing its previously announced fourth quarter and full fiscal year 2020 financial guidance. The Company has a strong
balance sheet and liquidity position. The Company plans to provide more information about its fourth quarter financial results when it holds its fourth
quarter earnings call.

The information in this Current Report on Form 8-K, is being furnished pursuant to Item 7.01 of Form 8-K and will not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, unless specifically identified as being
incorporated therein by reference.

This Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including the statements
regarding the ability of the company to generate demand, proactively engage with its supply chain to meet demand, the impact of the COVID-19 outbreak
on the Company, and the strength of the Company’s balance sheet and liquidity position. All of these forward-looking statements involve risk and
uncertainty. Actual results may differ materially from these statements for a variety of reasons, including, without limitation, general global political,
macroeconomic and market conditions, including the impact of the COVID-19 outbreak, changes in U.S. government spending, revenue seasonality and
matters specific to our business, such as our ability to expand our total available market and grow our portfolio of products, customer demand for and
acceptance of our products and services, our ability to successfully execute new business models, our ability to successfully execute on our Data Fabric
strategy to generate profitable growth and stockholder return and our ability to manage our gross profit margins. These and other equally important factors
are described in reports and documents we file from time to time with the Securities and Exchange Commission, including the factors described under the
section titled “Risk Factors” in our most recently submitted quarterly report on Form 10-Q. We disclaim any obligation to update information contained in
this press release whether as a result of new information, future events, or otherwise.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on
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March 30, 2020 By: /s/ Matthew K. Fawcett

Matthew K. Fawcett
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