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Item 5.02     Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
(b), (c), (d), (e)
 
Appointment of New Director
 
On February 4, 2021, NetApp, Inc.’s board of directors (the “Board”) approved an increase in the number of authorized directors on the Board from eight
(8) to nine (9) and appointed Carrie Palin as a member of the Board to fill the vacancy created thereby.
 
There are no arrangements or understandings between Ms. Palin, on the one hand, and NetApp, Inc. (“the Company”) or any other persons, on the other
hand, pursuant to which Ms. Palin was selected as a director. There are no related party transactions between the Company and Ms. Palin (or any
immediate family member thereof) requiring disclosure under Item 404(a) of Regulation S-K. Ms. Palin does not have any family relationships with any of
the Company’s directors or executive officers.
 
Ms. Palin will serve as a member of the Compensation Committee.
 
As a non-employee director, Ms. Palin will participate in the non-employee director compensation arrangements described in the Company’s definitive
proxy statement filed with the Securities and Exchange Commission (the “SEC”) on August 2, 2019. In addition, it is expected that she will enter into the
Company’s standard form of director indemnification agreement previously approved by the Board. The form of indemnification agreement was filed as
Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q for the period ending on July 25, 2014, as filed with the SEC on August 28, 2014.
 
A copy of the Company’s press release announcing the appointment of Ms. Palin to the Board is attached hereto as Exhibit 99.1 and the information set
forth therein is incorporated herein by reference.
 
Appointment of Principal Accounting Officer
 
On February 4, 2021, the Company announced the appointment of Robert Parks, age 48, as the principal accounting officer of the Company. Mr. Parks
joined the Company on January 28, 2021 as Vice President, Chief Accounting Officer.

 
Prior to joining the Company, Mr. Parks served as executive vice president and chief accounting officer of Syneos Health from November 2018. Mr. Parks
was previously employed by IQVIA, where he served as senior vice president, corporate controller and vice president, finance from 2011 to 2017.
Mr. Parks was previously employed in a variety of finance roles at TMX Finance, Allscripts, N.E.W. Customer Service Companies, Inc. and OAO
Technology Solutions. He was also a manager with Ernst & Young LLP. Mr. Parks holds a B.A. degree in Business from the University of Maryland.

 
Mr. Parks does not have a family relationship with any of the officers or directors of the Company.

 
There were no understandings or arrangements between Mr. Parks and any other person pursuant to which they were selected as an officer of the Company.
There are no related party transactions reportable under Item 5.02 of Current Report on Form 8-K and Item 404(a) of Regulation S-K.
 
Compensatory Arrangements
 
The material terms of Mr. Parks’ offer letter, as approved by the Board of Directors (the “Board”) of the Company, are as follows:
 • His annual base salary will be $420,000.
 • His annual incentive compensation target percentage will be 48% of his base salary.
 • The Company will grant $800,000 in value of service-vested restricted stock units (“RSUs”), on or about the fifteenth of the month following the

month in which Mr. Parks’ commences employment with the Company, which shall vest 25% on each anniversary of the vesting commencement
date, subject to Mr. Parks’ continued employment with the Company through the applicable vesting date. The service-vested RSUs will be
granted pursuant to the form of RSU Agreement previously approved by the Committee.

 
Mr. Parks will also be eligible to participate in the compensation and benefit programs generally available to the Company’s executive officers.
 

 



 
 
Item 9.01     Financial Statements and Exhibits.
 
(d) Exhibits.
 
Exhibit No. Description
  
99.1 Press release, dated February 4, 2021, announcing appointment of Carrie Palin to the Board of Directors.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Exhibit 99.1
NetApp Appoints Carrie Palin to Board of Directors

 
SUNNYVALE, Calif. — February 4, 2021 — NetApp (NASDAQ: NTAP), a global cloud-led, data-centric software company, today
announced that Carrie Palin, senior vice president and chief marketing officer of Splunk, provider of the Data-to-Everything™ Platform, has
joined its Board of Directors. Palin’s appointment aligns with NetApp’s commitment to diversity and a refreshed Board of Directors. This
brings the number of directors on the NetApp Board to nine, eight of whom are independent and half of whom have been appointed within
the last five years.
 
“NetApp delivers innovation to meet the needs of customers navigating a rapidly changing world,” said NetApp Chief Executive Officer
George Kurian. “Carrie has deep experience in strategic, customer-focused marketing and insight into how companies are using data to create
new customer experiences and new business opportunities. Her experience will enable NetApp’s mission to help organizations advance their
businesses through data.”
 
“Carrie brings with her a keen understanding of the customer journey to the cloud and how to market software and cloud services, which
aligns closely to NetApp’s strategy for growth.” said Mike Nevens, chair of the NetApp Board. “We are looking forward to her partnership
and contributions to NetApp’s long-term shareholder value creation.”
 
“NetApp’s growth is impressive and its vision for the future is compelling,” said Palin. “As we enter the next decade, it is essential for
companies across all industries to better harness the power of data, and NetApp is best positioned to help customers do just that. I look
forward to contributing to that journey as a member of the board.”
 
About Carrie Palin
Carrie is senior vice president and chief marketing officer at Splunk, where she leads Splunk’s marketing and communications strategy.
While at Splunk, she has led the company through a complete brand refresh and contributed to Splunk's successful cloud transformation. As
an ardent supporter of diversity, equity, and inclusion, Carrie serves as executive sponsor of both the Pride and Neurodiversity employee
resource groups at Splunk, as well as Women in Technology initiatives. Prior to Splunk, Carrie was senior vice president and chief marketing
officer at both SendGrid (acquired by Twilio) and Box, Inc. She served as vice president of marketing for IBM’s Cloud Data Services
division and held myriad marketing leadership roles during a 16-year career at Dell. Carrie earned a B.S. in communications from Texas
Christian University.
 
About NetApp
NetApp is a global cloud-led, data-centric software company that empowers organizations to lead with data in the age of accelerated digital
transformation. The company provides systems, software, and cloud services that enable them to run their applications optimally from data
center to cloud, whether they are developing in the cloud, moving to the cloud, or creating their own cloudlike experiences on premises. With
solutions that perform across diverse environments, NetApp helps organizations build their own data fabric and securely deliver the right
data, services, and applications to the right people—anytime, anywhere. Learn more at www.netapp.com or follow us on Twitter, LinkedIn,
Facebook, and Instagram.
 
 
Press Contact:
Chris Drago
NetApp
(408) 822-6403
chris.drago@netapp.com

 



 
 
Investor Contact:
Lance Berger
NetApp
(408) 822-6628
lance.berger@netapp.com
 
NETAPP, the NETAPP logo, and the marks listed at http://www.netapp.com/TM are trademarks of NetApp, Inc. Other company and product
names may be trademarks of their respective owners.

 


